CITY OF ALBANY
CITY COUNCIL AGENDA
STAFF REPORT

Agenda Date: November 17, 2008
Reviewed by: BP

SUBJECT: Update on Taxes and Paramutual Wagering Revenues Received from
Golden Gate Ficlds Property

REPORT BY: Kim Denton, City Treasurer
Charles A. Adams, Finance & Administrative Services Director

STAFF RECOMMENDATION
For information only.

BACKGROUND
At the October 20, 2008 Council Meeting, Council Member Okawachi requested an update
on the amount of taxes and revenues received from Golden Gate Fields.

DISCUSSION

Attached are calculations of the different City of Albany and Albany Unified School
District parcel taxes, as well as ad valorem property taxes received from the four parcels
located in Albany that make up the Golden Gate Fields property. Ladbroke Land Holdings
Inc. is currently the property owner of record. Included in addition are the actual and

projected sales tax revenues and paramutual wagering revenue received from Golden Gate
Fields.

The ad valorem taxes for 2007-08 Fiscal Year and 2008-09 Fiscal Year are computed on
the assessed value of each parcel as of the 2007-08 FY and 2008-09 FY respectively.

The 2008-09 fiscal year projected sales tax revenue and projected paramutual wagering
revenue are based on the number of racing days in the 2007-08 Fiscal Year. The actual
number of racing days in the 2008-09 fiscal year will likely increase due to the closure of
the Bay Meadows racetrack in San Mateo.

SUSTAINABILITY IMPACT
Not applicable

FINANCIAL IMPACT
None from receiving this report.

Attachments:
Racetrack Taxes-City and Schools 2007-08 FY and 2008-09 FY
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Sales Tax Revenue-GGF |

06-07 Actual $77,244 |
07-08 Actual $68,170
08-09 Projected $72,707 |

Paramutual Wagering Revenue

I
T

07-08 Actual

$357,457.00

08-09 Projected

$351,191.00




