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City of Albany
Transportation Development Act Article III Fund
Balance Sheet
June 30, 2009

Capital Projects
Fund

ASSETS

Accounts receivable -$                          

Total assets -$                          

LIABILITIES AND FUND BALANCES

Liabilities:
Due to other fund -$                          

Total liabilities -                            

Total fund balances -                            

Total liabilities and fund balances -$                          

See accompanying Notes to the Financial Statements.
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City of Albany
Transportation Development Act Article III Fund
Statement of Revenues, Expenditures and Changes in Fund Balances
For the year ended June 30, 2009

Capital Projects
Fund

TDA Article 3 13,569$                 

Total revenues 13,569                   

EXPENDITURES:

Capital Outlay 13,569                   

Total expenditures 13,569                   

REVENUES OVER (UNDER) EXPENDITURES -                            

FUND BALANCES:

Beginning of year -                            

End of year -$                          

See accompanying Notes to the Financial Statements.

REVENUES:
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City of Albany 
Transportation Development Act Article III Fund 
Notes to the Financial Statements 
For the year ended June 30, 2009 
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1. DESCRIPTION OF REPORTING ENTITY 
 
Reporting Entity – The City of Albany, California (City) Transportation Development Act Article III Funds 
(TDA Funds) include the financial activities associated with allocation instruction number 09001043  funded by 
the State of California Transportation Development Act (TDA).  The State of California created a local 
transportation fund for each County funded by a portion of the State sales tax. 
 
The TDA Funds are distributed through the Metropolitan Transportation Commission (MTC) which is the 
agency responsible for allocation of funds to eligible claimants within the greater San Francisco Bay Area. 
 
The use of TDA Funds is part of the City operations and is included in the Comprehensive Annual Financial 
Report of the City. 
 
The financial statements are intended to present the financial position and results of operation for the TDA 
Funds, and not those of the City as a whole. 
 
 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Fund Accounting – The accounts of the TDA Fund for the City are organized on the basis of funds, each of 
which is considered to be a separate accounting entity.  The operations of each fund are accounted for with a 
separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and 
expenditures or expenses, as appropriate.  Government resources are allocated to and accounted for in 
individual funds based upon the purposes for which they are to be spent and the means by which spending 
activities are controlled.   
 
Basis of Accounting - The accounting and reporting treatment applied to a fund is determined by its 
measurement focus.  All governmental funds are accounted for on a spending or “current financial resources” 
measurement focus.  Accordingly, only current assets and current liabilities generally are included on the 
balance sheet.  Operating statements of governmental funds present increases (revenues and other financing 
sources) and decreases (expenditures and other financing uses) in net current assets. 
 
All governmental fund types are accounted for using the modified accrual basis of accounting wherein 
revenues are recognized in the accounting period in which they become measurable and available to pay 
liabilities of the current period.  Expenditures are recognized in the accounting period in which the fund liability 
is incurred. 
 
 



City of Albany 
Transportation Development Act Article III Fund 
Notes to the Financial Statements, Continued 
For the year ended June 30, 2009 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued 
 
The Funds are apportioned based on an annual claims filed by the City and approved by the Metropolitan 
Transportation Commission. Such funds are received on a reimbursement basis. As of June 30, 2009, the City 
had available unused Article 3 apportionments of $24,085. 
 
Revenue Recognition – Under the terms of the various grant agreements, the TDA Funds generally recognize 
revenues when approved expenditures are incurred.  Accordingly, the accompanying financial statements 
present grants receivable and the corresponding intergovernmental revenues. 
 
3. TRANSPORTATION DEVELOMENT ACT FUNDS 
 
Under the Transportation Development of 1971 (TDA), the City receives an annual appropriation of local 
transportation funds generated within Alameda County to help meet its capital requirements of its 
transportation program.  
 
The Buchanan Bicycle/Pedestrian Path Project was the only project funded in part by Article 3 monies in 2009.  
The details of the project entailed the design engineering for construction of a bicycle/pedestrian path along 
Buchanan Street. 
 
 
 
 

 




